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Per Council direction on April 8th, the PSPRS UAAL will
have an estimated funded ratio of 90% at June 30, 2021.

CURRENT STATUS COUNCIL ACTION BY RESOLUTION

MANDATED PSPRS FUNDING POLICY

State law requires the annual adoption of a PSPRS funding policy
3rd year of this annual process
The Arizona League of Cities and Towns has provided a template
Consistent with previous years, the recommendation is to:

Continue to set this policy at the maximum time allowed to
give the Town flexibility
Include statements that:
• Council Resolution 2016-19 declared the expedient 

resolution of the PSPRS unfunded liability a priority
•

resolut
NEW: The Town Council has achieved a funded ratio of 90% 
and intends to maintain a funded ratio of no less than 90% 
and not to exceed 110%.

Resolution number 2021-13 (PSPRS
Funding Policy) will be ready for
Council’s consideration on June 10,
2021 with other annual “budget-
related” resolutions.

The resolution and mandated policy have bee drafted to:
Meet state requirements; and
Amortizes the UAAL contribution rate over the maximum years to
not over commit the Town in an economic downturn.
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Town Council directed staff to bring and hold the PSPRS funded 
ratio to less than 90% and not to exceed 110% by:
• Payment of $1,800,000 before the end of the fiscal year;
• Maximizing the pre-funding options available with PSPRS;
• Assign a reserve of 5% of the total liability; and
• Develop policies and investment strategies for Council 

considerations.

Per Council direction on April 8th, the PSPRS UAAL will
have an estimated funded ratio of 90% at June 30, 2021.

CURRENT STATUS COUNCIL ACTION BY RESOLUTION

MANDATED PSPRS FUNDING POLICY

State law requires the annual adoption of a PSPRS funding policy
3rd year of this annual process
The Arizona League of Cities and Towns has provided a template
Consistent with previous years, the recommendation is to:

Continue to set this policy at the maximum time allowed to
give the Town flexibility
Include statements that:
• Council Resolution 2016-19 declared the expedient 

resolution of the PSPRS unfunded liability a priority
•

resolut
NEW: The Town Council has achieved a funded ratio of 90% 
and intends to maintain a funded ratio of no less than 90% 
and not to exceed 110%.
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YF 2020. This was primarily accomplished by strategically

timing $18,000,000 lump sum cash payments over the last 4 years.

Resolution number 2021-13 (PSPRS
Funding Policy) will be ready for
Council’s consideration on June 10,
2021 with other annual “budget-
related” resolutions.

The resolution and mandated policy have bee drafted to:
Meet state requirements; and
Amortizes the UAAL contribution rate over the maximum years to
not over commit the Town in an economic downturn.




