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REQUESTED ACTION  FUTURE UPDATE(S)
A comprehensive Investment policy
update is being drafted with investment
experts and is planned to be brought for
Council’s considerations later this year
and will include further recommended
changes with LGIP. Inv. Experts = PFM, WF, 

Audit firm, other

WF MM pool and 
LGIP #5 returns follow the fed rate.

For Council to consider increasing the
Town’s maximum investment in LGIP
from $7.5 million to the greater of
$10,500,000 or 21% of total cash and
investments to enhance diversification
and balance in asset allocation.
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LGIP (Information per AZ Treasurer Website)
LGIP= Local Government Investment Pool 

Established in the Arizona Constitution 
under A.R.S. §35-326.

Activity and performance reviewed by the 
State Board of Investment A.R.S. §35-311.

Local Governments deposit money with
the Treasurer for investment.

LGIP pools investments with other funds
to provide greater liquidity and greater
yield than possible on their own

https://aztreasury.gov/what-is-lgip/

Local governments that are eligible to
join are: cities and towns, counties,
special taxing districts, municipal
corporations, community and technical
colleges, and four-year universities.

Today LGIP Participants include:
•82 Cities & Towns
•48 Special Taxing Districts
•11 Counties
•7 Community Colleges & Universities
•5 State Agencies
•State Operating Fund
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Policy maximum % of total investments in LGIP
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Consideration of Policy Amendment
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Primary Investments (in millions)

Does not include grants, deb obligations and other restricted cash
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