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Resolution 2019-05: Adopting the Tentative Budget

RESOLUTION NUMBER 2019-05 PASSED AND ADOPTED by the affirmative vote of the Paradise Valley Town

A RESOLUTION OF THE TOWN OF PARADISE Council this 23% day of May 2019
VALLEY, ARTZONA ADOPTING THE TENTATIVE
BUDGET FOR THE FISCAL YEAR 2020

WHEREAS, the provisions of Title 42, Chapter 17, Asticles 1-5. Arizona Revised Jerry Bien-Willner. Mayor
Statutes (A R.S.), require cities and towns to make an estimate of the different amounts
to meet the public expenditures/expenses for the ensuing vear. also an estimate of
revenues from sources other than direct taxation. and the amount to be raised by ATTEST-

taxation upon real and personal property of the Town of Paradise Valley; and,

WHEREAS, in accordance with said chapter of said title, and following due public

notice, the Council shall consider said estimates at a public meeting at which any can Miller, Town Clerk

taxpayer is privileged to appear and be heard in favor of or against any of the proposed

expenditures/expenses or tax levies; and.
APPROVED AS TO FORM

WHEREAS, publication must be duly made as requited by law, of said estimates,

together with a notice that the Town Council will meet on June 13. 2019 at the Office
Andrew M. Miller. Town Attorney
of the Town Council for the purpose of hearing taxpayers and adopting the Final

Budget for Fiscal Year 2020.

NOW THEREFORE, BE IT RESOLVED, that the said estimates of
revenues, and expenditures shown on the accompanying Exhibits A, C.D.E.Fand G
are hereby adopted as the tentative budget of the Town of Paradise Valley, establishing

the maxinmm appropriation for the fiscal year 2020 at $68.331,196.




Schedule A: Summary

TOWN OF PARADISE VALLEY
Summary of Estil R and Exp i Exp
Fiscal Year 2020
s FUNDS
©
Fiscal h Special Revenue Capital Projects Enterprise | Internal Service
Year General Fund Fund Debt Service Fund Fund Permanent Fund Funds Funds Total All Funds
2018 p j Budgetad i E 30,453,582 3,656,999 1,257.673 13,854,120 0 6172126 ] 55,394,500
2019 Actual E 23.554.612 3.516.424 1.257.673 4713713 0 5.518.611 ] 38.561.033
2020 Fund Balance/Net Position at July 1+ 4508.110 200,925 467,697 4.197.400 392.284 a 10.167.416
2020 _Primary Property Tax Levy B [] [
2020 _Secondary Property Tax Levy ] [
2020 i Other than Property Taxes c 32.397.480 1.623.400 [] 4.000.000 0 5.837.000 [ 43.857.880
2020 _Other Financing Sources D 12,000,000 ] [] 0 0 [ ] 12,000,000
2020 _Other Finansing {Uses) ] [] [ [] 0 0 [} [ [
2020 _Interfund Transfers In D 1.500.000 2.085.113 1.455.244 4,300.000 0 100.000 [ 9.440.357
2020 Interfund Transfers (Out) [ (7.840,357) 0 [ {1.500.000)| [ (100,000 0 (8.440.357)
2020 Reduction for Amounts Not Available
LESS: Amounts for Future Debt Retirement [
(]
]
[
2020 Total Finaneial Resources Available 58,646,947 3.909.438 1,822,941 13,997,400 0 £.429.284 0 84,906,010
2020 Budgeted E 39.956.160 3.762.879 2.764.614 15.525.067 0 £.302.476 [ 68.331.196
EXPENDITURE LIMITATION COMPARISON 2013
1. Budgeted expendituresiexpenses 55,384,500
2.4 : esti nat ling items 10,220,
3. Budgeted i adjusted for iling items 55.036.008 66.320.976
4. Less: estimated exclusions 14,152,842 26,124,354
5. Amount subject to the expenditure limitation
6. EEC expenditure limitation
lI[The cityltown does not levy property taxes and does not have special assessment districts for which property taxes are levied. Therefore, Schedule B has been omitted
*  Includes i Approved in year from Schedule E.
= Includes actual amounts as of the date the proposed budget was prepared. adjusted for estimated activity for the remainder of the fiscal year.
*  Amounts on this line represent Fund Balance/Net Position amounts except for amounts not in spendable form {e.g., prepaids and ies) or legally or required to be maintained intact (e.g.. principal of
a3 permanent fund).
SCHEDULEA




Schedule C: Revenue

TOWN OF PARADISE VALLEY
Revenues Other Than Property Taxes
Fiscal Year 2020

ESTIMATED ACTUAL ESTIMATED
REVENUES REVENUES* REVENUES
SOURCE OF REVENUES 2013 2013 2020
GENERAL FUND
Local taxes
Transaction privilege (sales) tax H 15713312 3 15727,000_ § 15,880,000
Occupancy (b=d) tax 4,574,600 2343,281 4,523,500
Franchise (fee) tax 1,069,360 1,252,840 1,275,380
Licenses and permits
Buiikiing permits 200,100 20043 £19.440
In house plan review 505,000 TiiE 700,000
Hillside application 150,000 145,90 150,000
All other licenses and permits 515,000 712,54 605,600
Intergovernmental
State shared income tax 1.807.232 1,807.35 1,801,800
State shared sales tax 1284721 145754 1,502,000
“Auto lieu tax 822,050 624,20 640
‘All other intergovernmental 45.000 62,35 63,000
Fines and forfeits
Court collected fines 1821120 1,020 40 1,821,120
FD technology fee 735000 74424 745,000
Fublic safety fee 105,000 107,054 107,000
‘Al other fines and forfeits 64,000 07,001 1,000
Interest on investments
Interestincome 750,000 751,251 780,000
Miscellaneous
Rents and royalties 98,000 27,038 70.000
Charges for senvicas 350,000 360,683 370.000
Contributions and donations 77.000 &7 905 100,000
Total General Fund § 31878415 § 32,054,342 § 32,307.480

SCHEDULE C

TOWN OF PARADISE VALLEY
Revenues Other Than Property Taxes
Fiscal Year 2020

ESTIMATED ACTUAL ESTIMATED
REVENUES REVENUES*® REVENUES
SOURCE OF REVENUES 2019 2019 2020
SPECIAL REVENUE FUNDS
Highway user revenue fund (HURF) 3 3 953225 § 968,900
Total HURF $ 3 953225 § 968,900
Court enhancement $ 251538 § 132778 § 425.000
Court JCEF and Fill the Gap 2,500 11.500
Total Court $ 254,038 § 135278 § 436,500
Palice grants and donations H 73500 § 53,348 § 180,000
Transporiaton grants 37737 EENF] 35,000
Total Police and other grants § EEEFETRR] 03,070 § 16,000
Total Special Revenue Funds § 1318043 § 1190573 § 1,623,400
CAPITAL PROJECTS FUNDS
Ritz projects $ 5.315.000 § 5315000 § 3,800.000
SRF Aesthics 645,000 645,000 200,000
Residents of Paradise Valle 303,176 110,067
H 5263176 5 GO070067_ 5 2000 000
Total Capital Projects Funds § 5.263.176_ 5 6.070.067_ 5 4,000,000
ENTERPRISE FUNDS
Fees for senvices H 185,000 § 182201 § 185,000
Total Alarm Services Fund 5 65,000 § 82281 165,000
Fees for senvices H 285000 § 2840678 S 2,850,000
1GA fee 245,000 245,00 245,000
Rents and reimb ts 51,000 5 12 47,000
Total Fire Services Fund $ 581000 § 3,139.80 3,142,000
Fees for senvices H 2400000 § 2382754 § 2,400,000
Buy back and miscellancous 10.000 EREN] 10,000
Total Wastewater Utility Fund 5 2310000 5 23890034 § 2.310,000
Impact fee H 220000 § 80.331 5 100,000
$ 220,000 § 86331 § 100,000
Total Wastewater Impact Fee Fund § 3300000 § 5799357 S 5,837,000
TOTAL ALL FUNDS § 42503034 5 4511433 43,807,280

* Includes actual revenues recognized on the modified acerual or acerual basis as of the date the proposed budget was
prepared. plus estimated revenues for the remainder of the fiscal year.

SCHEDULE C




Schedule D: Other Financing and Transfers

TOWN OF PARADISE VALLEY
Other Financing Sources/<Uses> and Interfund Transfers
Fiscal Year 2020

OTHER FINANCING INTERFUND TRANSFERS
2020
LUllD. —Elhl e i —s
GEMNERAL FUND
Highway user revenue fund (HURF) 3 3 $ 3 2,085.113)
Capital improvement plan (CIP}) 1,500,000 4,300,000}
Debt service fund (1.455.244)
Fire services fund
Excise tax obligations proceeds 12,000,000
Total General Fund $__ 12,000,000 % 5 1,500,000 % (7,640,357}
SPECIAL REVENUE FUNDS
HURF from General fund 3 3 2085113 %
Total Special Revenue Funds $ 5 3 2085113 §
DEBT SERVICE FUNDS
Debt service from General fund 5 $ 1455244 %
Total Debt Service Funds 5 3 1455244 %
CAPITAL PROJECTS FUNDS
General fund 5 5 3 4300000 % (1,500,000}
Total Capital Projects Funds $ 3 3 4300000 $ 1,500.000)
ENTERPRISE FUNDS
Wastewater 3 3 3 100,000 %
Impact fees (100,000}
Total Enterprise Funds $ 5 3 100,000 % (100,000}
TOTAL ALL FUNDS $ 12,000,000 % ¥ 9,440,357 % (9,440,357}

SCHEDULE D




Schedule E: Expenditures / Expenses by Fund

TOWH OF PARADIZE VALLEY
ExpendiunscExpsnces by Fumd
Flcoal ¥aar 2020
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Schedule F: Expenditures / Expenses by Department

TOWN OF PARADISE VALLEY TOWN OF PARADISE VALLEY
it by it ExpendituresExpanses by Department
Flzcal Year 2020 Flzcal Year 2030
ADOPTED EXPERINTUIRE! ADCETED EXPENINTURE!
BUDGETED [EXPENIE ACTUAL BUDSETED BUDGETED EXPEMIE ACTUAL
EXFENDITUREY  ADJUSTMENTS EXPENDITURER/ EXPEMDITURER EXPENDITUREY  ADJUSTMENTS EXPENDITURES! EXPERDITURE S
EXPEHSES APPROWVED EXPENSES EXPENEES EXPEMIEE APPROVED EXPEMIEL EXPENEEE
i 2018 e 2020 CIEPARTMENTIFUND e 38 F-0 ) 20
Tiowm office
L3 1E98E% § (E54251) § 1340455 3§ 1,331,257 (General fund H 107SEIE § 518§ 1096853 5
_ F 0 T e éﬂ' ELEE
Tokal 3 1S322 &, NN 1320280 F NEETR il T Ereerpise funds
[ Total § 1O7EE § CI3ECE § 1AETESE §
mﬁh 3 TITEDS § 12798 % B2 § THE B
_Enferprises 34,500 34500 52,385
5 o 3 o s = -, T Bl
5 43200 §
i 216,158
Sarvice 5 13STET3 § 5 E14 5 = 5 Z0E1.837
~ Doparimant To 5 T s by — EO ¥
Fnance 5 (125815 %, 5
General Tund 3 11551 § 513422 § 653,505
__Enierprize funds 203300 07,350 TEIRE
[ Total 5 11551 § TIEET § 751,255
— — 5 [ 5
1BSE0E § 1856625 § 1,778,508 5
51 600 A0,E3 5
o Total BE § 1EEH325 § 1,750,135
—
Mayor, Cound|, Boards & Commissions 3, 3, 23
Caners furd 5 ign 3 H 1Im 5 L] e
[ Total 5 loon 3 5 157,720
5 5 557,029
5 5 Eof]
850510 5, a59 § 852531 § BG2235 i
3125754 155,707 3,285,230 3,054,043
15300 18,300 21,038
200425 5 EEETEE FRETEEE EEETR] General Tund H TESEIZ § S0 %
= Total § 1DLEET1 § 310§
Tourism and Pubilc Transit ===
General Tund 5 1514011 3, 5 151AM1 F
ek furd = ST Pocdpreer
[ Total TSSO ¥ 5 1536078 § General Tund H 5565067 5 SAM5TE § 14,047,
Grants and coratons 122184 (625541
= nds AHZ o0 1
Town Afomey's offcs: Total § 9290351 § S128M § 14%
Geeneral fund 5 SOSD4E 5 430 § S51057 § —
E funds 500 55600 » Indudes aciual expendiiures/expenses recognized on the modified acorual or acorual basis as of Fe daie the
[¥) Total § EBSEE 5, 4396 § E17667 § proposed budget was prepared, pius esimated sxpendiiuresiexpenses for the remainder of e fiscal year
SCHEDULE F SCHEDULE F




Schedule G: FTEs & Compensation (with Enterprises)

TOWN OF PARADISE VALLEY
Full-Time Employees and Personnel Compensation
Fiscal Year 2020

Total Estimated

Full-Time Employee Salaries Other Benefit Personnel
Equivalent (FTE) and Hourly Costs Retirement Costs Healthcare Costs Costs Compensation
FUND 2020 2020 2020 2020 2020 2020
GENERAL FUND 1055 § 8,717,110 5 71528228 & 977639 S 1,352,160 % 18,575,137
SPECIAL REVENUE FUNDS
$ $ $ 5 5
Total Special Revenue Funds 5 5 § 5 ]
DEBT SERVICE FUNDS
5 5 $ 3 5
Total Debt Service Funds 5 $ $ 5 5
CAPITAL PROJECTS FUNDS
5 5 $ 5 5
Total Capital Projects Funds 5 5 § 5 5
ENTERPRISE FUNDS
5 5 $ 5 5
Total Enterprise Funds 5 5 § 5 5
TOTAL ALL FUNDS 1055 § 8717110 § 7528228 & 977639 § 1352160 § 18.575.137

SCHEDULE G




RECOMMENDATION:

ADOPT RESOLUTION 2019-05 ADOPTING
THE TENTATIVE BUDGET FOR THE




