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Operating Legal Budget Estimated Actual Difference
Statement 7/1/2017 1/31/2018 6/30/2018 Amount %

Revenue 29,327,000$   31,778,952$   32,202,473$   423,521$       1.3%
Less:  Expenditure 28,884,400     24,302,624     22,763,686     (1,538,938)    -6.3%
Less:  Transfer out 8,688,293       8,688,293       4,582,235       (4,106,058)    -47.3%

Change in fund balnace (8,245,693)      (1,211,965)      4,856,552       6,068,517      -500.7%
Beginning fund balance 35,405,678     30,177,348     30,177,348     -                0.0%

Ending fund balnce 27,159,985     28,965,383     35,033,900     6,068,517      21.0%

Remaining debt liability 8,182,444       8,182,444       8,173,579       (8,865)           -0.1%
Unfunded PSPRS liability 17,400,000     18,038,063     17,948,248     (89,815)         -0.5%

Equivalent net worth 1,577,541$     2,744,876$     8,912,073$     6,167,197$    224.7%

Fund Balance Forecast Forecasted Forecasted Updated
  (Operating Reserve) July 2017 July 2018 Nov 2018

2017-18 (last year) 100% 124% 150%
2018-19 (current year) 72% 90% 115%
2019-20 (upcoming budget) 68% 79% 95%
2020-21 (forecast year 1) 73% 83% 97%
2021-22 (forecast year 2) 91% 89% 100%
2022-23 (forecast year 3) 98% 93% 101%

PARADISE VALLEY, ARIZONA Year Ended June 30, 2018

EXHIBIT 2:  Financial Forecast

EXHIBIT 1:  Expenditures, Revenue and Changes in Fund Balance
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General & HURF Legal Budget Estimated Actual Difference
Revenues 7/1/2017 1/31/2018 6/30/2018 Amount %

Major revenues 23,681,000$   24,845,739$   24,894,433$   48,694$         0.2%
Building permits 835,000          2,399,100       893,751          (1,505,349)    -62.7%
Non major revenue 4,811,000       4,534,113       6,414,289       1,880,176      41.5%

Total revenue 29,327,000     31,778,952     32,202,473     423,521         1.3%

Operating Legal Budget Estimated Actual Difference
Transfers Out 7/1/2017 1/31/2018 6/30/2018 Amount %

Capital projects 8,638,293$     8,638,293$     4,530,851$     (4,107,442)$  -47.5%
Grants and donations -                  -                  1,384              1,384             n/a
Fire services 50,000            50,000            50,000            -                0.0%

Total transfers out 8,688,293       8,688,293       4,582,235       (4,106,058)    -47%

Year Ended June 30, 2018 PARADISE VALLEY, ARIZONA

EXHIBIT 4:  Transfers out

EXHIBIT 3:  Revenue - Operating fund
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